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Saudi Fransi Capital 

Distingushed Service, Outstanding Performance 



TASI Intraday 



Source: Reuters 


Saudi Stock Indices 


Index 

cfose 1Da * % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,020 

-1.9 

-5.0 

2.5 

20.1 

Saudi (NOMU) 

4,040 

0.6 

3.2 

60.3 

21.4 

Energy 

4,638 

1.1 

0.6 

-4.4 

36.6 

Materials 

5,039 

-1.2 

-3.2 

-4.0 

25.6 

Capital Goods 

3,816 

0.2 

-2.7 

-2.2 

32.5 

Com. & Prof. Svc 

4,364 

-1.2 

-2.6 

5.5 

20.3 

Transportation 

3,715 

0.2 

-2.3 

6.9 

18.1 

Cons. Durables & Apparel 

3,516 

-0.3 

-0.2 

-4.0 

NA 

Consumer Services 

3,357 

-1.8 

-3.8 

13.9 

NA 

Media 

10,749 

-2.7 

-2.3 

5.6 

48.7 

Retailing 

7,097 

-2.2 

-5.8 

3.4 

34.3 

Food & Staples Retailing 

6,275 

-2.4 

-5.1 

5.6 

33.2 

Food & Beverages 

4,084 

-1.8 

0.1 

5.0 

NA 

Health Care Equipment 

3,771 

-1.7 

-2.5 

0.4 

27.6 

Pharma, Biotech & Life 
Science 

3,391 

-1.2 

3.6 

-12.6 

NA 

Banks 

7,562 

-2.6 

-7.3 

4.8 

13.5 

Diversified Financials 

3,300 

-0.9 

-1.7 

-5.1 

NA 

Insurance 

4,203 

-1.9 

-2.6 

0.7 

NA 

Telecommunication 

6,330 

-1.5 

-6.6 

17.1 

20.9 

Utilities 

4,431 

-2.1 

0.7 

31.5 

NA 

REITs 

3,787 

-0.3 

-1.2 

4.5 

15.4 

Real Estate 

3,070 

-0.7 

-1.9 

-4.8 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



Last 

Close 

% Change 

Value 

(SAR 





mn) 

Yamama Cement Co. 



21.40 

4.5% 

31 

Aldrees Petroleum & Transport Services Co. 


45.10 

4.2% 

118 

Saudi Automotive Services Co. 



20.20 

4.0% 

42 

Saudi Arabian Amiantit Co. 



6.74 

3.9% 

73 

Arabian Pipes Co. 



10.84 

3.2% 

11 


Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 

The Company for Cooperative Insurance 8-Sep-19 

Arabian Shield Cooperative Insurance Co. 11 -Sep-19 

National Medical Care Co. 15-Sep-19 

National Gas and Industrialization Co. 16-Sep-19 

Tihama Advertising and Public Relations Co. 17-Sep-19 

Advanced Petrochemical Co. 17-Sep-19 

Source: Tadawul 


NOTES : (1) Prices as of last trade. Updated as of September 1,2019 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 1.9% lower at 8,020 while NOMU ended 0.6% higher at 
4,040 on Thursday. TASI traded value totaled SAR 4.0bn and 
averaged SAR 4.7bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 44.7% of the daily traded 
value. 

• MSCI Emerging Markets ended 1.5% higher on Friday, trading at PE 
(TTM) of 13. Ox vs. 20. lx for TASI. 

• Banks and Materials declined 2.6% and 1.2%, respectively. Telecom 
ended 1.5% lower. Energy (up 1.1%) was the best performing sector. 
Among stocks, Yamama Cement Co. (3020/YACCO AB), Aldrees 
Petroleum & Transport Services Co. (4200/ALDREES AB), and Saudi 
Automotive Services Co. (4050/SACO AB) led the gainers. 

• The Saudi Arabian Monetary Authority (SAMA) revealed mortgage 
loans provided to retail clients by banks in KSA hit an all-time high of 
SAR 7.2bn (USD 1.9bn) in July 2019, up 189% Y/Y. On an M/M 
basis, mortgage lending jumped around 65%. (Source: Argaam) 

• Assets held by the SAMA decreased by SAR 29.5bn (USD 7.9bn) 
M/M to about SAR 1.93tn (USD 515bn) in July 2019. When compared 
to the same month last year, assets rose SAR 12.6bn (USD 3.4bn). 
(Source: Argaam) 

• The Saudi Industrial Property Authority (Modon) signed an agreement 
with Manafa Capital to provide financing to small and medium 
enterprises (SMEs) through a crowdfunding platform. The deal will 
enable Modon’s partners in the SME sector to easily get funding from 
investors in return for equity. (Source: Argaam) 

• The Housing Ministry’s Wafi program has issued 77 licenses for 
marketing off-plan projects abroad, which helped provide around 
34,000 housing units of various types. (Source: Argaam) 

• Abdullah Al Othaim Markets Co. (4001/AOTHAIM AB) opened a new 
branch in Riyadh, bringing up the total number of branches in KSA to 
227. The new branch is located in Al Khaleej Street in Riyadh. 
(Source: Argaam) 

• Al Sorayai Trading and Industrial Group Co.’s (1213/ALSORAYA AB) 
shareholders approved a 70.9% capital cut to SAR 65.5mn (USD 
17.5mn) from SAR 225mn (USD 60mn). The capital cut aims to offset 
accumulated losses. (Source: Argaam) 


Top 5 Losers 

Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

The Saudi Investment Bank 

16.00 

-4.8% 

6 

Mouwasat Medical Services Co. 

85.00 

-4.5% 

8 

Samba Financial Group 

28.70 

-4.3% 

110 

Leejam Sports Co. 

77.90 

-3.7% 

11 

Al Alamiya for Cooperative Insurance Co. 

19.50 

-3.6% 

5 


Most Active Stocks by Value (SAR mn) 


Company 

cfose % Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

60.50 

-3.4% 

844 

Alinma Bank 

22.00 

-1.4% 

357 

Saudi Basic Industries Corp. 

99.90 

-0.7% 

292 

Saudi Telecom Co. 

99.00 

-1.4% 

183 

National Commercial Bank 

47.65 

-1.6% 

132 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,759 

0.0 

-0.4 

9.0 

11.6 

Abu Dhabi (ADX) 

5,166 

0.7 

2.5 

5.1 

15.2 

Kuwait (KSE) 

5,445 

0.0 

-0.2 

5.0 

17.1 

Qatar (QE) 

10,233 

2.1 

3.2 

-0.6 

14.5 

Oman (MSM) 

4,005 

0.8 

0.4 

-7.4 

8.1 

Bahrain (BSE) 

1,533 

-0.1 

0.0 

14.6 

11.4 

DJMENA Index 

586 

-0.3 

-1.6 

5.3 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

2,926 

0.1 

2.8 

16.7 

18.9 

US (NASDAQ 100) 

7,963 

-0.1 

2.7 

20.0 

21.9 

UK (FTSE 100) 

7,207 

0.3 

1.6 

7.1 

17.4 

Germany (DAX) 

11,939 

0.8 

2.8 

13.1 

19.5 

France (CAC 40) 

5,480 

0.6 

2.9 

15.8 

18.7 

Russia (MICEX) 

2,740 

1.0 

3.0 

15.6 

5.5 

Japan (Nikkei) 

20,704 

1.2 

0.0 

3.4 

14.5 

Hong Kong (HSI) 

25,725 

0.1 

-1.7 

-0.5 

10.0 

South Korea (KOSPI) 

1,968 

1.8 

1.0 

-3.6 

12.5 

China (SHCOMP) 

2,886 

-0.2 

-0.4 

15.7 

13.8 

India (NIFTY) 

11,023 

0.7 

1.8 

1.5 

23.4 

Brazil (IBOV) 

1,01,135 

0.6 

3.5 

15.1 

15.3 

Turkey (BIST 100) 

96,718 

0.0 

-0.4 

6.0 

7.6 

Egypt (EGX30) 

14,835 

0.0 

3.5 

13.8 

11.9 

MSCI Emerging Markets 

984 

1.5 

1.1 

1.9 

13.0 

MSCI World 

2,139 

0.3 

2.1 

13.5 

18.0 


Source: Bloomberg, Reuters 


Commodities Prices 


Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

60.4 

-1.1 

1.8 

12.3 

-20.4 

Natural Gas ($/mmbtu) 

2.3 

-0.5 

6.3 

-22.3 

-14.4 

Gold ($/oz) 

1,520 

-0.5 

-0.4 

18.5 

26.6 

Silver ($/oz) 

18.4 

0.6 

5.5 

18.6 

24.9 

Platinum ($/oz) 

934 

1.8 

8.8 

17.3 

18.2 

Copper ($/t) 

5,656 

-1.0 

0.8 

-4.9 

-7.8 

Zinc ($/t) 

2,212 

-2.8 

-1.8 

-12.2 

-13.1 

Lead ($/mt) 

2,039 

-1.1 

-2.1 

1.5 

-1.4 

Wheat ($/bu) 

463 

-2.2 

-3.2 

-8.1 

-19.2 

Corn ($/bu) 

370 

-0.4 

0.5 

-1.4 

-4.8 

Sugar ($/lb) 

11.1 

-0.6 

-2.9 

-7.4 

-5.0 

Source: Bloomberg 

Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

2.14 

0.01 


-0.67 

0.00 

Saudi Arabia 

2.42 

0.00 


-0.56 

0.28 

UAE 

2.44 

0.02 


-0.40 

0.30 

Kuwait 

2.81 

0.00 


0.50 

0.67 

Qatar 

2.75 

0.02 


-0.16 

0.61 

Bahrain 

3.07 

0.00 


-0.88 

0.93 

Source: Reuters 






NOTES:(1) Prices updated as of September 1,2019(2) WTD: Week to Date: YTD: 


Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US market ended mixed on Friday. S&P 500 gained 0.1% while 
NASDAQ declined 0.1%. Dow Jones Industrial closed 1.4% higher. In 
Europe, UK gained 0.3%, while Germany and France ended 0.8% 
and 0.6% higher, respectively. 

• Asian markets were mostly higher except China on Friday. China 
declined 0.2%. Japan and South Korea ended 1.2% and 1.8% higher, 
respectively. Hong Kong and India closed 0.1% and 0.7% higher, 
respectively. 

• GCC markets were mixed on Thursday. Both Dubai and Kuwait 
ended flat. Abu Dhabi gained 0.7% while Qatar closed 2.1% higher. 
Oman gained 0.8% while Bahrain ended 0.1% lower. 

• US jobless claims for the week ended August 24 stood at 215K (prior: 
211K; consensus: 213K). (Source: Econoday) 

• Change in Japan’s Industrial Production for July 2019 stood at 1.3% 
M/M, 0.7% Y/Y (prior: -3.3% M/M, -3.8% Y/Y; consensus: 0.3% M/M). 
(Source: Econoday) 

• A joint working team has been formed between the UAE and KSA to 
reinforce the strategic partnership in the housing sector, to provide 
unified housing services and launch joint projects as part of the 
Saudi-Emirati Coordination Council. (Source: Argaam) 

• According to Reuters, OPEC oil output has risen in August for the first 
month this year as higher supply from Iraq and Nigeria outweighed 
restraint by KSA and losses caused by U.S. sanctions on Iran. 
(Source: Zawya) 

• According to UAE’s Federal Competitiveness and Statistics Authority, 
the gross domestic savings in United Arab Emirates (UAE) grew 6.6% 
Y/Y to AED 516bn (USD 140bn) in 2018 from AED 484bn (USD 
132bn) in 2017. (Source: Trade Arabia) 

• Kuwait awarded KWD 109mn (USD 358mn) worth of contracts for the 
development of the Al Mutlaa Residential City. The establishment, 
completion, and maintenance contract covers the development works 
of roads and intersections in the residential project. (Source: Zawya) 

• Dubai’s Roads and Transport Authority (RTA) opened Phase 3 and 
Phase 4 of roads leading to Expo 2020 project, including bridges and 
roads extending 5 km and 17 km respectively, at a cost of AED 1.3bn 
(USD 353mn). (Source: Trade Arabia) 

• Gallery Suites Vacation Rentals, a subsidiary of the UAE-based IBC 
Group, announced that it has joined hands with Oyo Rooms for a deal 
valued at USD 5.0bn (AED 18bn) to furnish and manage 10,000 
premier holiday homes in Dubai. (Source: Zawya) 


Coming Up 


• UK’s CIPS/PMI Manufacturing Index for August 2019 (prior: 48) will 
be announced tomorrow. (Source: Econoday) 

• US jobless claims for the week ended August 31 (prior: 215K; 
consensus: 215K) will be announced on September 5. (Source: 
Econoday) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended August 30 (prior: -lO.Omn barrels) will 
be announced on September 5. (Source: Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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